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JaooTcao Vgxo

Qnyo Ujio nxoqgpTpo jlxnTpejiiago

Mnjcnaooeji Vjipeiqa `ao rjgqhao `îTbbTenao

9xixbeVa iap ai dTqooa `a 4% hTgcnx ga nycgahaip 
`xbeiepeb `q gepeca TraV gî8C:



1

:debbnao Vgxo P. /-.-

9xixbeVa Unqp

Oaraiqo

/11 (4%

2-0 (2%

STneTpeji
oqn P. /--6

.13 (4%

03î41. (0%QjpTg `q UegTi

42î634 *-+0%JTooa ojqo caopeji

;EC iek !Tnnkj`e%) Vkilpao jkj Tq`epxo 

9xixbeVa iap 
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Brjgqpeji `ao lneiVelTqs rjgqhao 
`îTbbTenao Tq .an oahaopna /-.-

8qchaipTpeji `ao TbbTenao 
dtljpdxVTenao
8qchaipTpeji `ao Tqpnao Vnx`epo 
djno QnT`a beiTiVa.

PpTUegepx `a gT hTooa ojqo caopeji

8qchaipTpeji ehljnpTipa `a 
g xlTncia

(310

(./-

*/1/

(43/

Ixcyna dTqooa `ao Tqpnao `xlépo 
`a gT Vgeaipyga

(./6

8lljnp iap `îTncaip bnTeo (656

;EC iek !Tnnkj`e%) Vkilpao jkj Tq`epxo

(0%

(/%

*-+0%

(5%

(.%

Qnyo gxcan naVqg `a gîasljoepeji Tq 
QnT`a beiTiVa.

*24 */%

´ Btlkoepekj UehTj ap dkno*UehTj
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è :kj `xrahkllaiajp `ao lnejVelTqt ixpeano `a hT 
:Tjmqa `Tjo hT `ujTiemqa `a /--6

è OpnTpxcea `•klpeieoTpekj `ao bkj`o lnklnao lkqnoqerea) 
ranoaiajp `a ;EC /34 iehhekjo Tqt TVpekjjTenao `kjp 
;EC .46 iehhekjo v h•BpTp `a STq`

è Hemqe`Tpekj `xbejepera `q hepeca TraV h•9`iejeopnTpekj 
bx`xnTha `ao VkjpneUqpekjo !9C;%
û VdTnca qjemqa `a ;EC /6 iehhekjo !lhqo ejpxnàpo 

iknTpkenao% hTncaiajp ejbxneaqna Tqt 
;EC .2- iehhekjo nxVhTixo fqomq•Thkno lTn h•9C;

û aooajpeah `a hT lkoepekj `a hT :;S naVkjjq lTn h•9C; 
v h•atValpekj `•qj jkiUna heiepx `•klxnTpekjo 

è /yia nTllknp NOB lqUhex aj Trneh7 UehTj 
ajrenkjjaiajpTh Vkilhap `a hT :;S abbaVpqx

CTepo ehljnpTipo `q .an oahaopna /-.-
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242.

4«--03«5-13«0523«.50

.-466

è ETqooa `ao dulkpdymqao oTjo 
ik`ebeVTpekj `a hT lkhepemqa `•kVpnke8 
TllnkVda oxhaVpera `q iTnVdx

è 9bbhqt Vkjpejq `a bkj`o lTooebo 
VkjbeniTjp hT VkjbeTjVa TVVkn`xa v
hT :Tjmqa ap hT naVdanVda `a 
lnk`qepo `a lhTVaiajp 
ê pnT`epekjjaho ô

è Cknpa lnkcnaooekj `ao narajqo ap 
`q UxjxbeVa Unqp
û ITejpeaj `ao iTncao `Tjo 

h•dulkpdxVTena
û 9qciajpTpekj `q nxoqhpTp hexa Tqt 

klxnTpekjo `a VdTjca `a hT 
Vheajpyha

9Timqa `a `xpTeg

;EC iek !Tnnkj`e%.

´ ;debbnao /--6 napnTepxo lkqn `ao nTeokjo `a VkilTnTUehepx

Eulkpdymqao Axlâpo , xlTncja

Narajqo :xjxbeVa Unqp

/--6 /-.-

(4+0%

(0+0% (/+6%

(..%
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.1«/.2.1«.20 3«6513«3--

9Timqa `ao aipnalneoao

;EC iek !Tnnkj`e%.

MJB
è Skhqia `a Vnx`epo aj hxcyna dTqooa 
è 9qciajpTpekj `ao `xlâpo `a hT 

Vheajpyha

DnTi`ao aipnalneoao
è Skhqia `a Vnx`epo aj dTqooa
è 9bbhqt `ao bkj`o lTooebo iThcnx qja 

nxiqjxnTpekj pnyo bTeUha

QnT`a beiTiVa
è :kjja lnkcnaooekj VkjoxVqpera v hT 

nalneoa `ao iTnVdxo ikj`eTqt oqepa 
v hT Vneoa `a /--5 ap /--6

.04.00 ..-.-4

;nx`epo , 
ajcTcaiajpo.

Axlâpo

Narajqo :xjxbeVa Unqp

(/+6%

(-+1% (2+5%

(0+.%

/--6 /-.-

´ ;debbnao /--6 napnTepxo lkqn `ao nTeokjo `a VkilTnTUehepx

DgjUTgahaip) lnjcnaooeji `ao 
naraiqo ap `q UxixbeVa Unqp
Oeomqao `a Vnx`ep hTàpneoxo) Ujiia 
nxoeopTiVa `q ljnpabaqegga Vnx`epo
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24«51125«0441«50.1«2/1
è OpTUehepx `a hT iTooa okqo caopekj7 

abbap `a hT UTeooa `ao iTnVdxo 
Vkilajoxa lTn h•Tbbhqt `a bkj`o `a hT 
Vheajpyha

è ETqooa `ao rkhqiao `ao 
dulkpdymqao oTjo ik`ebeVTpekj `a hT 
lkhepemqa `•kVpnke

è Mnkcnaooekj oecjebeVTpera `ao narajqo 
ap `q UxjxbeVa Unqp

è Mkqnoqepa `q `xrahkllaiajp lTn ha 
naVnqpaiajp `a Vkjoaehhano MnerTpa 
UTjgejc kjodkna ap `Tjo h•9ooap 
iTjTcaiajp

Daopeji `a bjnpqia

;EC iek !Tnnkj`e%.

.44.32 .-.6/

Eulkpdymqao ITooa okqo caopekj

Narajqo :xjxbeVa Unqp

(4+1%

(3+5% *-+6%

(5+6%

/--6 /-.-

´ ;debbnao /--6 napnTepxo lkqn `ao nTeokjo `a VkilTnTUehepx
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è 9Vperepx `a pnT`ejc aooajpeahhaiajp 
hexa Tqt pnTjoTVpekjo `a hT Vheajpyha 
oqepa v h•Tnnàp `a h•TVperepx `a `xnerxo 
TVpekjo lkqn Vkilpa lnklna bej 
/--6

è Narajqo `q jxckVa `a `areoao v
qj jeraTq pkqfkqno pnyo xharx
jkpTiiajp aj nTeokj `q Uaokej 
TVVnq `a Vkqranpqna `a VdTjca `a 
hT Vheajpyha

è ;kjpatpa pkqfkqno laq bTrknTUha 
Tqt lnk`qepo opnqVpqnxo oqn ha .an

oaiaopna

QnT`eic

;EC iek !Tnnkj`e% /--6 /-.-

/6/3 .2
./

SThaqn v neomqa !STN 66%) .f+%

Narajqo :xjxbeVa Unqp

(.1% (00%

Ikuajja /--57 /+6
MeV /--5 7 4+4
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QjpTg `ao lnj`qepo 2-0 (2%

:dTncao ` aslgjepTpeji */26 (0%

8hjnpeooahaipo *1-

Ehlépo *10

9xixbeVa iap
!TrTjp ejpxnàpo iej+%

.13

9xixbeVa Unqp /11

:jnnaVpebo `a rTgaqno)
lnjreoejio) lanpao *2

Mnj`qepo aspnTjn`eiTenao /2

:dTncao aspnTjn`eiTenao

(4%

(4%

(05-%

(/1

(5

*./

(.3

(.-

(.6

(/%

(02 K,9

(0 (4%

:jhlpa `a nxoqgpTpo

146

*/2.

*06

*1-

.03

//5

*.4

2

-

;EC iek !Tnnkj`e%) Vkilpao jkj Tq`epxo

*41%

*02

(.

P. /--6 STneTpejiP. /-.-
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.3- .46
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2-0

.3

/25

O. /--6

146

/-

/20

QjpTg `ao lnj`qepo

(/%

*.5%
(4%

(./%

(2%

NxoqhpTp `•ejpxnàpo aj dTqooa iThcnx
hT caopekj lnq`ajpa `ao hemqe`epxo

ETqooa `q nxoqhpTp `a jxckVa aj 
nTeokj `a h•TVperepx okqpajqa `Tjo ha 
jxckVa `a `areoao lkqn hT Vheajpyha

Fjpxnàpo

;kiieo*
oekjo

KxckVa
9qpnao

;EC iek !Tnnkj`e%) Vkilpao jkj Tq`epxo

ETqooa `ao Vkiieooekjo `a caopekj

ETqooa `ao Vkiieooekjo `a Vnx`ep
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:dTncao `îaslgjepTpeji

.22 .30

O. /-.-

/26

63

O. /--6

/2.

63

;EC iek !Tnnkj`e%) Vkilpao jkj Tq`epxo

(.%

(2%

(0%

9qpnao 
VdTncao 
`•atlhkepTpekj

Manokjjah

ETqooa `ao VdTncao `a lanokjjah
è NajbknVaiajp VeUhx `ao 

abbaVpebo `Tjo ha MnerTpa 
UTjgejc kjodkna ap `Tjo 
h•9ooap ITjTcaiajp

è Bbbknpo `a bkniTpekj 
oqllhxiajpTena

è 9`TlpTpekjo oThTneThao qoqahhao
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(4

AxVjhljoepeji `ao lnj`qepo aspnTjn`eiTenao

PkpTh jap `ao 
`eookhqpekjo ap 
Vkjopepqpekjo `a 
lnkreoekjo lkqn 
neomqao `a Vnx`ep

Aeookhqpekjo `a 
lnkreoekjo ap 
nxVqlxnTpekjo 
oqn Vnx`epo

:aokej `a 
jkqrahhao 
lnkreoekjo lkqn 
neomqao `a Vnx`ep

;EC iek !Tnnkj`e%) Vkilpao jkj Tq`epxo

9qpnao 
lnk`qepo 
atpnTkn`ejTenao

PkpTh

è Birenjiiahaip xVjijhemqa oqeooa ap 
rTq`jeo lgqo bTrjnTUga mqîai Bqnjla

è 9jiia nxoeopTiVa `q ljnpabaqegga `a Vnx`epo
è 9jiia nalneoa `ao hTnVdxo `q QnT`a beiTiVa
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0+2
-+2 -+1

.5+5

.+2

Brjgqpeji `q UegTi7 TVpebo

Hemqe`epxo ap 
lTleano ikjxpTenao

;nxTjVao oqn
hT Vheajpyha

;nxTjVao
dulkpdxVTenao

Mknpabaqehha
`a jxckVa

9qpnao TVpebo
lnklnao

9Vpebo `erano

*0-%

(0%

(0%

;EC ieT !Tnnkj`e%) Vkilpao jkj Tq`epxo

9qciajpTpekj `ao bkj`o 
`eolkjeUhao lhTVxo v hT :KO 
aj nx`qVpekj `ao VnxTjVao 
oqn hao UTjmqao

9qciajpTpekj `ao VnxTjVao 
dulkpdxVTenao oTjo 
ik`ebeVTpekj `a hT lkhepemqa 
`•kVpnke

(..2%

;nxTjVao oqn
hao UTjmqao

*0%

(2%
(5-%
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6+5

/+.

Brjgqpeji `q UegTi7 lTooebo

(0%
(4%

(.%

*2%
(22%

(5%

*.3%

;EC ieT !Tnnkj`e%) Vkilpao jkj Tq`epxo

Ckj`o lnklnao opTUhao 

:Tjmqao

BlTncja

9qpnao 
ajcTcaiajpo 
ajrano hT 
Vheajpyha) 
kUhecTpekjo 
`a VTeooa

Bilnqjpo

MTooebo `erano
Mnkreoekjo
Ckj`o lnklnao

9qciajpTpekj oecjebeVTpera `a 
h•xlTncja

è Tbbhqt `a jkqraTqt bkj`o
è naVdanVda `a lnk`qepo `a 

lhTVaiajp lhqo pnT`epekjjaho

9qciajpTpekj oecjebeVTpera `a 
h•xlTncja
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Ixcyna UTeooa `a gT hTooa ojqo caopeji

;EC ieT !Tnnkj`e%) Vkilpao jkj Tq`epxo

;kj`epekjo `a iTnVdx
`xbTrknTUhao lnejVelThaiajp oqn 
ha `aqteyia pneiaopna 
Vkilajoxao lTn qj Tllknp jap 
`•Tncajp bnTeo `a ;EC 656 
iehhekjo oqn ha oaiaopna

Mecqap

ITeokj*
iyna) 
Dxnebkj`o) 
DBM

4.+3 4.+.

0-+-3+.-

1+6

0.+./+-6

43+/
1+3

43+- *-+0%
(2+0%

*-+4%
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NqTgepx ap 
opnqVpqna
`q UegTi

ManbjnhTiVa
beiTiVeyna

:nx`epo Vjhlnjheo,
asljoepeji Vnx`ep

Axlépo Vgeaipyga,
VnxTiVao Vgeaipyga

OLB !UxjxbeVa jap 
oqn CM ikuajo%

:jop,eiVjha
!dkno Tiknp+ ckk`sehh%Mnj`qVperepx

JTnca `îeipxnzpo

Cji`o 
lnjlnao'

QTqs `îT`xmqTpeji 
CEKJ8'

OTpejo Vgxo

& Ayo ha .an fTjrean /--6) VThVqh oahkj h•TllnkVda :wha FF !FN:*Ckqj`Tpekj%

OTpej 9OE ê Qean .'

/--3
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26%
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;kilpao jkj Tq`epxo
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Oai`ahaip `a gîTVpeji 9:S

Naj`aiajp pkpTh lkqn h•TVpekjjTena.) lxnek`a `q -.+-.+.- Tq .4+-5+.- 

:Tjmqa VTjpkjTha rTq`keoa OMF
OaVpaqn UTjVTena

. ManbkniTjVa Ukqnoeyna `a hT lxnek`a T``epekjjxa `ao `ere`aj`ao ap `eopneUqpekjo `a VTlepTh

//+/%

.+6.%
*.+04%
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è Fjpnk`qVpekj M+ Geajan

è NxoqhpTpo bejTjVeano O. /-.- P+ MTqhoaj

è ManolaVperao M+ Geaian
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Brjgqpeji xVjijhemqa * jUoanrTpejio Vgxo

è Mjqnoqepa `a gT nalneoa) hTeo v qi ntpdha lgqo hj`xnx ap 
ennxcqgean
û `acnx `îeiVanpepq`a xgarx
û VanpTeio lTto ai nxVaooeji,opTciTpeji !Bqnjla `q oq`%
û bTVpaqno `a ojqpeai asValpejiiago iîjip lTo aiVjna 

`eolTnq !pTqs `îeipxnzpo v qi ieraTq lgTiVdan%
è EibgTpeji Vjipaiqa

û lnaooejio `xbgTpejiieopao `Tio ga hji`a `xragjllx
û pai`TiVa dTqooeyna `Tio VanpTeio lTto xhancaipo

è :njeooTiVa ai Pqeooa Tq*`aooqo `a gT hjtaiia 
Bqnjlxaiia 7 lnxreoeji aipna .+5% ap /% ljqn /-.- ap 
aipna .+3% ap .+5% ai /-..

è OaVqg cnT`qag `q VdéhTca ap nalneoa `a gT 
VjiojhhTpeji

è EiVanpepq`a pjqpabjeo gexa v gîxrjgqpeji `q nTlljnp aipna 
gîaqnj ap ga bnTiV oqeooa

Jji`a

Pqeooa 
ap STq`

. OkqnVa7 OB;L) :KO) GLC ap :9G :Toah
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Pqeooa7 pTqs `îeipxnzpo

è QTqs Vjqnpo7 opTUegepx
Tppai`qa oqn gao 3 
lnjVdTeio hjeo) 
gxcyna hjipxa `Tio 
qi djneuji `a 3 v ./ 
hjeo
û nahjipxa fqopebexa 

lTn gT oepqTpeji 
xVjijhemqa Pqeooa

û ljooeUegepx `îTVpeji 
`a gT 9KP gehepxa 
lTn gT lnaooeji v gT 
UTeooa oqn gîBqnj

2 Tjo ;kjbx`xnTpekj

PTqt Vkqnpo

ManolaVperao ailhkeo !xVd+`n+%
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OkqnVa7 Pdkiokj ATpTopnaTi
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è Oaraiqo `Tio gT Vjipeiqepx `q 
.an oahaopna

è :jèpo ojqo Vjipnéga

è Birenjiiahaip xVjijhemqa ai 
nalneoa ap Ujiia nxoeopTiVa `q 
ljnpabaqegga `a Vnx`ep

ManolaVperao ljqn gT 9:S

8ppaipa `îqia 
hTnVda `ao TbbTenao 
`Tio gT Vjipeiqepx
`q `xUqp `a gîTiixa



/2

:Tgai`nean /-.-
è .. ijr+ ITnVda `ao TbbTenao `q pnkeoeyia pneiaopna



/3

AeoVgTehan

8UoaiVa `îjbbna ap `a naVjhhTi`Tpeji+ ;a `kVqiajp T xpx xhTUknx `Tjo qj Uqp atVhqoeraiajp ejbkniTpeb ap ja 
Vkjopepqa je qj Tllah `•kbbna je qja kbbna `•TVdTp kq `a rajpa) je qja naVkiiTj`Tpekj lanokjjTheoxa 
`•ejraopeooaiajp+ Kkqo rkqo lnklkokjo `a lnaj`na VkjpTVp TraV rko Vkjoaehhano lkqn qj atTiaj olxVebemqa `a 
rkpna lnkbeh `a neomqao ap `a rkqo najoaecjan oqn hao neomqao ejdxnajpo) jkpTiiajp aj VkjoqhpTjp jkpna UnkVdqna 
nahTpera Tqt neomqao `Tjo ha VkiianVa `a pepnao) TrTjp pkqpa klxnTpekj+ Kkqo Tppenkjo aj lTnpeVqhean rkpna Tppajpekj 
oqn ha bTep mqa hao lanbkniTjVao Tjpxneaqnao ja oTqnTeajp àpna lneoao Vkiia qja cTnTjpea `•qja xrkhqpekj TVpqahha 
kq bqpqna+

BsVgqoeji `a naoljioTUegepx+ :eaj mqa jkqo bTooekjo pkqp Va mqe aop nTeokjjTUhaiajp lkooeUha lkqn jkqo 
ejbknian `•qja iTjeyna mqa jkqo aopeikjo beTUha) jkqo ja lnxpaj`kjo lTo mqa pkqpao hao ejbkniTpekjo Vkjpajqao 
`Tjo ha lnxoajp `kVqiajp okjp atTVpao ap Vkilhypao+ Kkqo `xVhejkjo pkqpa naolkjoTUehepx lkqn `ao lanpao) 
`kiiTcao kq lnxfq`eVao `enaVpo kq ej`enaVpo VkjoxVqpebo v Vao ejbkniTpekjo+ Hao ej`eVTpekjo ap klejekjo 
lnxoajpxao `Tjo Va `kVqiajp nabhypajp hT oepqTpekj v hT `Tpa `a oT VnxTpekj ap laqrajp xrkhqan v pkqp ikiajp) 
jkpTiiajp lkqn `ao nTeokjo hexao v h•xrkhqpekj cxjxnTha `ao iTnVdxo) v h•xrkhqpekj `ao pTqt `•ejpxnàpo ap `ao pTqt 
`a VdTjca kq v `ao ik`ebeVTpekjo hxceohTperao ap,kq nxchaiajpTenao+ Kkqo atVhqkjo pkqpa kUhecTpekj `a ieoa v fkqn 
kq `a ik`ebeVTpekj `a Va `kVqiajp+

Eipxnzpo oqn VanpTeiao rTgaqno jq Tqlnyo `a peano+ Fh aop lkooeUha mqa jkpna xpTUheooaiajp) `ao okVexpxo `a okj 
cnkqla ap,kq haqno T`iejeopnTpaqno) `enaVpaqno ap ailhkuxo `xpeajjajp kq Teajp `xpajq `ao ejpxnàpo kq `ao 
lkoepekjo oqn VanpTejao rThaqno) mq•eho laqrajp TVmqxnen kq raj`na aj pkqp pailo) kq Teajp Tce kq jxckVex aj mqThepx
`a pajaqn `a iTnVdx !êiTngap iTganô%+ Fho kjp lq ap laqrajp Trken `ao nahTpekjo VkiianVeThao TraV hao xiappaqno 
`a VanpTejao rThaqno) haqn bkqnjen `ao oanreVao `a bejTjVaiajp `•ajpnalneoa !êVknlknTpa bejTjVaô%) `a iTnVdx `ao 
VTlepTqt !êVTlepTh iTngapô% kq pkqp Tqpna oanreVa aj iTpeyna `a bejTjVaiajp+

OaopneVpejio `a `ebbqoeji+ ;anpTejao klxnTpekjo ap,kq hT `ebbqoekj `a Va `kVqiajp laqrajp àpna ejpan`epao kq 
oqfappao v `ao naopneVpekjo lkqn `ao lanokjjao `xlaj`Tjpao `•Tqpnao kn`nao fqne`emqao mqa hT Oqeooa !jkpTiiajp 
9hhaiTcja) NkuTqia*Rje) RO9 ap êRO lanokjoô%+ HT `ebbqoekj `a Va `kVqiajp j•aop Tqpkneoxa mqa `Tjo hao 
heiepao `a hT hke TllheVTUha+

JTnmqao ap `njepo `îTqpaqn+ Ha hkck ap hT iTnmqa :;S okjp lnkpxcxo+ ;a `kVqiajp aop okqieo Tq `nkep `•Tqpaqn 
ap ja laqp àpna nalnk`qep mqa ikuajjTjp hT iajpekj `a okj Tqpaqn) `q Vklunecdp ap `a h•ejpxcnThepx `ao ejbkniTpekjo 
fqne`emqao mq•eh Vkjpeajp+ Rja qpeheoTpekj `a Va `kVqiajp v `ao bejo lqUhemqao kq VkiianVeThao jxVaooepa qja 
TqpkneoTpekj lnxThTUha xVnepa `a hT :;S+




